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St Barbara (“SBM” or the “Company”) (ASX:SBM) provides the following Q1 September FY24 quarterly report. 

Highlights
 

 

• Rapid progress made on FY24 strategic focus areas: 

• Strong 15-Mile Project Pre-feasibility Study results announced1 

• Simberi Resource definition drilling commenced 

• Cessation of Touquoy stockpile processing 

• Reorganisation implemented to reduce corporate costs 

• Gold production for Q1 was 16,859 ounces 

• Touquoy produced 6,480 ounces in final quarter of production 

• Simberi produced 10,379 ounces towards guidance of 60koz to 70koz for FY24 

• Board renewal advanced with three new independent Non-Executive Directors appointed  

• Cash balance of $236 million as at 30 September 2023 

 
Managing Director and CEO Andrew Strelein said “St Barbara has made rapid progress to advance its strategic focus 
of moving the 15-Mile Project and Simberi Expansion Project to decision points by the end of FY24. The value 
proposition for St Barbara now lies in demonstration of the development potential of the projects in Nova Scotia and the 
Simberi Expansion. At 5.9Moz the mineral endowment is incredible for a Company of our size.” 

“The highlight of the new team’s work so far has been the announcement earlier this month of the strong Pre-feasibility 
results for 15-Mile, at a US$1700 gold price. We look forward to progressive results from the Simberi Resource definition 
drilling that is now well underway with two drill rigs on the island.” 

"On the operational front we have completed stockpile processing at Touquoy and at Simberi we have the mining fleet 
transitioning to contract trucks and plant refurbishment well underway to allow reliable production through the next 
three years.” 

  

 
1 Refer to ASX announcement dated 10 October 2023 titled “Strong 15 Mile Project Pre-feasibility Results”. 

Q1 September FY24 
3 months to 30 September 2023 (unaudited) 
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1. Strategy 
As outlined in previous announcements St Barbara’s strategic focus for FY24 is to progress the Atlantic and Simberi 
development projects to decision points while actively managing the investment and exploration portfolio. The main 
components of that strategic focus fall under the following work streams. 

 

Simberi Expansion Q1 Sep 
FY24 

Q2 Dec 
FY24 

Q3 Mar 
FY24 

Q4 Jun 
FY24 

Resource definition and metallurgical drilling     

Update Mineral Resource and Ore Reserve     

Mine fleet selection trade off study     

Pit wall geotechical study update     

Alternative flowsheet concept study     

Commencement of metallurgical testwork on alternative flowsheet     

Nova Scotia Projects 
 

    

Touquoy plant relocation study     

Withdrawal of previous permit submissions     

15-Mile Pre-feasibility Study     

Beaver Dam Mineral Resource and Ore Reserve update     

Update environmental and social impact assessment studies     

Cochrane Hill project exploration drilling     
 

1.1.1. Atlantic 
At Atlantic, the strategy shifted to advance the 15-Mile Project, with the Pre-feasibility study results released subsequent 
to the end of the quarter confirming an attractive project2. Focus has now turned to preparation of the revised 
environmental approval submissions and pre-engagement on 15-Mile, a revised Beaver Dam Mineral Resource and 
Ore Reserve estimate, and the drill testing of extensions of mineralisation at Cochrane Hill so that project surface 
infrastructure design work can be advanced. 

As announced yesterday, the Company has committed A$8 million for the Atlantic growth strategy3. 

1.1.2. Simberi 
The Resource definition and metallurgical drilling programme commenced during the quarter. This programme is 
focussed on infill and extensions to the sulphide Resource at Pigiput, Sorowar and Pigibo. The programme is targeting 
the conversion of Inferred resources outside of the current Ore Reserve pit designs, with the intention to add additional 
Ore Reserves to the Simberi Expansion Project. In addition, the metallurgical drilling will provide samples for test work 
on grinding, gravity recoverable gold, flotation and leach test work, rheology, concentrate analysis, mineralogical 
analysis and tailings geochemistry.  

The first diamond drill rig has completed two Resource definition holes and four metallurgical holes during Q1, with 
assay results expected in Q2 FY24. A second diamond drill rig has recently commenced to fast-track completion of 
both drill programmes. 

Engineering studies are underway on flow sheet optimisation, process plant design efficiency, mine fleet selection and 
pit wall angle steepening following receipt of geotechnical conclusions subsequent to earlier studies.  

In FY24 capital expenditure for the growth strategy at Simberi is anticipated to be between A$10 and A$13 million3. 

 
2 Refer to ASX announcement dated 10 October 2023 titled “Strong 15 Mile Project Pre-feasibility Results”. 
3 Refer to ASX announcement dated 30 October 2023 titled “FY24 Growth Capital, Production and Cost Guidance”. 
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Q1 FY24 Completed and Planned Diamond Drilling, Simberi Island, Papua New Guinea 

 
 
 

2. Safety and sustainability 
In the lead up to completion of stockpile processing the Company reported three recordable injuries at Touquoy. The 
team at Touquoy is focused on risk assessment for the safe transition to care and maintenance of the processing plant 
and closure monitoring. 

A single recordable injury was reported at Simberi. The focus area at Simberi for the quarter was an external audit of 
the Health, Safety, Environment and Community Management System and a refresh of critical risk controls. 

The 12-month moving average Total Recordable Injury Frequency Rate (TRIFR) was 1.5 at the end of Q1, while the 
three-month TRIFR rose to 4.7 because of the higher recordable incidents at Touquoy in the quarter. 
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3. Operations 
3.1. Simberi Operations, New Ireland Province, Papua New Guinea 

Production 
Summary 

 Q1 Sep 
FY23 

Q2 Dec 
FY23 

Q3 Mar 
FY23 

Q4 Jun 
FY23 

Year 
FY23 

Q1 Sep 
FY24 

Ore Mined kt 855 759 513 479 2,607 592 

Waste mined kt 1,947 1,978 1,589 1,858 7,372 1,697 

Mined grade g/t 0.99 1.09 1.13 1.10 1.07 0.88 

Ore milled kt 730 626 566 500 2,422 464 

Milled grade g/t 0.99 1.15 1.10 1.81 1.23 0.96 

Recovery % 78 81 81 86 81 73 

Gold production oz 18,130 18,747 16,254 25,189 78,320 10,379 
Gold sold oz 15,719 21,575 19,994 17,895 75,183 15,579 

Realised gold price $/oz 2,525 2,641 2,774 2,941 2,724 2,920 

All-In Sustaining 
Cost (AISC) 

$/oz 
produced 2,754 2,335 2,472 2,208 2419 4,548 

 

Simberi gold production of 10,379 ounces in the quarter was lower than recent quarters due to lower grade and lower 
recovery arising from higher sulphur to gold ratios in the ore feed mix. Tonnes processed were also lower with two plant 
shutdowns in Q1. 

Following the identification of sufficient oxide feed at Simberi to last at least until the end of FY26, there is significant 
commitment in the refurbishment of the plant and upgrading of the mine fleet which will result in increased sustaining 
capital in FY24 compared to previous years. Mine productivity will progressively increase with the arrival of additional 
contract mining fleet to replace the higher hour owned trucks planned to be decommissioned in the second half of FY24. 
It is anticipated that the mined grade and sulphur to gold ratio will improve for remainder of FY24, particularly for Q4. 

AISC was a high $4,548 per ounce, primarily driven by lower gold production due to lower grade and recovery and two 
plant shutdowns. 

 

3.2. Atlantic Operations, Nova Scotia, Canada 
Production Summary  Q1 Sep 

FY23 
Q2 Dec 

FY23 
Q3 Mar 

FY23 
Q4 Jun 

FY23 
Year  
FY23 

Q1 Sep 
FY23 

Ore Mined kt 371 431 158 - 960 - 

Waste mined / in-pit handling kt 1,557 1,186 734 1,038 4,515 902 

Mined grade g/t 0.49 0.55 0.60 - 0.54 - 

Ore milled kt 640 708 645 753 2,746 511 

Milled grade g/t 0.60 0.49 0.61 0.52 0.55 0.47 

Recovery % 92 90 90 88 90 84 

Gold production oz 11,492 10,054 11,371 11,081 43,998 6,480 
Gold sold oz 11,661 10,852 12,605 11,379 46,497 6,616 

Realised gold price $/oz 2,320 2,344 2,551 2,940 2,542 2,959 

All-In Sustaining Cost 
(AISC) 

$/oz 
produced 2,085 2,867 1,972 2,121 2,244 2,994 

Atlantic produced 6,480 ounces of gold in Q1, with processing of low-grade stockpiles at Touquoy ceasing on 20 
September. Final gold production figures may be adjusted for final recoveries from circuit clean-up into Q2. The 
operation is now being closed and the processing plant transitioning to care and maintenance.  

AISC was $2,994 per ounce for the quarter as a result of lower overall production compared to Q4 FY23, but may be 
revised in Q2 after final gold recoveries are reconciled on circuit clean-outs and sustaining capital. 
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3.3. Guidance for FY24  
Annual guidance for gold production, AISC and sustaining capital costs is provided in the table below. 

Operation Gold production 
(koz) 

AISC 
(A$/oz) 

Sustaining capital 
(A$M) 

Atlantic Operations 6  3,100 – 3,2004 1 – 2 

Simberi Operations 60 – 70 2,750 – 3,0505  15 – 20  
 

4. Exploration activities 
4.1. Papua New Guinea 

4.1.1. Simberi, Tatau & Tabar Islands 
The Simberi exploration team were focused on the Resource definition and metallurgical drilling programmes discussed 
above. 

4.2. Canada 
Drill planning across Nova Scotia exploration camps continues to progress with community engagement and continued 
consultation with First Nation communities. 

4.2.1. Moose River Corridor 
Crown drill permit applications have been approved for programmes planned at Goldboro East in Q2 FY24 and at 
Cochrane Hill East and Cochrane Hill West in Q3 FY24. Access track clearing will be completed during Q2 FY24. 

A diamond drill programme comprising four holes for 800 metres at Goldboro East is designed to test for shallow and 
depth potential extensions to Signal Gold’s Goldboro deposit (~3.0 Moz Au Open Pit and Underground NI 43-101 
Resource) on St Barbara’s tenement located immediately to the east. 

Regional exploration activities included the collection of 43 till samples and 14 rock chip samples during surface 
sampling programmes at two targets (Touquoy West and Lake Como). 

4.2.2. Southwest Regional 
Regional exploration activities included the collection of 682 till samples and 112 rock chip samples during surface 
sampling programmes at six targets (Pleasantfield East, Falcon, Pleasantfield S1, Hurricane, Mustang and Mill Village). 

Interface Reverse Circulation Drilling (IFRC) drilling at Pleasantfield East, Falcon and Pleasantfield S1 is planned to be 
completed in H2 FY24. The programme consists of up to 105 holes for 2,650 metres testing approximately 6 km strike 
length of the anticline. 

4.2.3. Northeast Regional 
No field activities occurred during the quarter. 

4.3. Australia 
4.3.1. Back Creek, New South Wales 
Site visits and landowner engagement were conducted during Q1 FY24 in preparation for three work programmes 
planned at Back Creek during Q3 FY24. A diamond drill programme of two holes for a combined 800 metres is designed 
to test magnetic highs at the Northeast Target for porphyry gold-copper style mineralisation. A 32-hole aircore drill 
programme for approximately 3,800 metres will test a further 1.1 km strike length of the Southwest Target for orogenic 
gold style mineralisation. In addition, a third phase of ionic soil sampling, comprising approximately 870 samples, is 
planned to extend coverage over the two targets to assist in the process of targeting drilling through transported cover. 
The timing of the work programmes is subject to weather and drill rig availability. 

  

 
4 C$2,760 to C$2,850 per ounce at AUD/CAD of 0.89. 
5 US$1,815 to US$2,015 per ounce at AUD/USD of 0.66. 
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4.3.2. Pinjin Project, Western Australia 
Plowden Resources Pty Ltd completed a reverse circulation (RC) drill programme at the Pinjin South Earn-In and Joint 
Venture between September and early October. The drill programme comprised 13 RC holes for 2,304 metres testing 
promising gold, nickel and lithium targets. Assay results from the programme are expected in early Q3 FY24. 

4.4. Group Exploration expenditure (unaudited) 
 
Group Exploration  Actual  

Year FY23 
Actual  

Q1 Sep FY24 
Guidance  

FY24  
 $M $M $M 
Australia 9 0.3 1 
Tabar Island Group, Papua New Guinea 4 0.0 1 
Nova Scotia Regional - 0.1 4 – 5 

Consolidated  13 0.4 5 – 6 
 

Q1 FY24 Work Programme, Nova Scotia, Canada 
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5. Finance (unaudited) 
St Barbara sold 16,859 ounces of gold in the September quarter at an average realised gold price of $2,937 per 
ounce.  

Total cash at bank at 30 September 2023 was $236 million and includes cash of $47 million deposited in a restricted 
account for the Touquoy reclamation bond. The Department of Natural Resources and Renewables is reviewing the 
full C$80 million reclamation bond estimate.  

Cash movements are summarised in the following table: 
Cash movements & balance A$M  
(unaudited) 

Q1 Sep 
FY23 

Q2 Dec 
FY23 

Q3 Mar 
FY23 

Q4 Jun 
FY23 

Year 
FY23 

Q1 Sep  
FY24 

Operating cash flow6 Atlantic 1 (2) 13 16 28 6 

   Simberi (9) 12 13 3 19 - 

Operational cash contribution (8) 10 26 19 47 6 

Growth capital   Atlantic (2) (3) (3) (3) (11) (2) 

   Simberi (2) - - - (2) (1) 

Project costs (3) (2) (4) (5) (14) - 

Corporate costs (7) (7)                      (5) (6) (25) (5) 

Corporate royalties (1) (2)                      (2) (2) (7) (2) 

Exploration (4) (6)                      (3) (3) (16) - 

Investments - -                         -    - - - 

Income tax payments (3) (4)                        3  (12) (16) (22) 

Working capital movement  (7) (11)                      (8) 11 (15) (36) 

Cash flows before finance costs (37) (25)                       4  (1) (59) (62) 

Net interest income/(expense) (2) (1)                      (2) (1) (6) - 

Lease facility - (1)                      (3) (7) (11) (1) 

Other financing (1) - 20 (159) (140) - 

Dividends paid - - - - - - 

Discontinued operations - Leonora       

                   Operating cashflow  11 1 4 32 48 - 

                   Growth capital  (5) (1) (1) (1) (8) - 

Proceeds from sale - - - 371 371 5 

Net movement for period (34) (27) 22 234 195 (58) 
Cash balance at start of quarter 99 65 38 60 99 294 
Total cash at end of quarter 65 38 60 294 294 236 
Cash available for use 65 38 60 247 247 189 

Restricted cash - - - 47 47 47 

 
Group Sustaining 
Capex 

Actual 
Q1 Sep FY23 

Actual 
Q2 Dec FY23 

Actual 
Q3 Mar FY23 

Actual 
Q4 Jun FY23 

Actual 
FY23 

Actual 
Q1 Sep FY24 

Guidance 
FY24 

 $M $M $M $M $M $M $M 
Atlantic 2 5 0 0 7 0 1 – 2 

Simberi 1 1 1 3 6 1 15 – 20 
 

Group Growth 
Capex 

Actual 
Q1 Sep FY23 

Actual 
Q2 Dec FY23 

Actual 
Q3 Mar FY23 

Actual 
Q4 Jun FY23 

Actual 
FY23 

Actual 
Q1 Sep FY24 

Guidance 
FY24 

 $M $M $M $M $M $M $M 
Atlantic 2 3 3 3 11 1 8 

Simberi 2 0 0 0 2 0 10 – 13 

 
6 Net of sustaining capex. 
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6. Corporate 
As previously announced during Q1, the Company undertook further organisational restructuring to significantly 
reduce the corporate function, while retaining the core capabilities required to redesign and advance the Simberi and 
Atlantic projects. Over the 12 months to October 2023 the corporate headcount has decreased by 80%. 

On 7 September 2023 three new independent Non-Executive Directors (Mr Mark Hine, Ms Joanne Palmer and Mr 
Warren Hallam) were appointed to the St Barbara Board. These appointments followed the Company’s previous 
announcement on 17 April 2023 regarding a Board renewal. 

On 22 September 2023 the Bank of New York Mellon notified US brokers and market participants that St Barbara’s 
American Depositary Receipt (ADR) programme would be terminated on 23 October 2023 
(https://www.adrbnymellon.com/files/ad1133645.pdf). St Barbara holders have until at least 25 October 2024 to 
surrender St Barbara ADRs for delivery of the underlying shares. 

 

 

Authorised by   

Andrew Strelein 

Managing Director & CEO 
31 October 2023 

 

 

For more information 
Investor Relations 
 
David Cotterell 
General Manager Business Development & 
Investor Relations 

T: +61 3 8660 1959 
M: +61 447 644 648 

 Media Relations 
 
Paul Ryan / Michael Weir 
Citadel-MAGNUS 
 
M: +61 409 296 511 / +61 402 347 032 
 

   
 

 

  

 

St Barbara Limited ACN 009 165 066 

Level 7, 40 The Esplanade, Perth WA 6000 ASX: SBM 
PO Box 1161, West Perth WA 6872 ADR: STBMY 

T +61 8 9476 5555 F +61 8 9476 5500 stbarbara.com.au 
 

https://protect-au.mimecast.com/s/BTfcCr81k7tA8XMgC7s-JR?domain=adrbnymellon.com
https://stbarbara.com.au/
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Share capital 
 

Issued shares  ASX:SBM 
Opening Balance 30 June 2023 816,841,645 
Issued 1,128,735 

Closing balance 30 September2023 817,970,380 
 

Unlisted employee rights  ASX:SBMAK 
Opening balance 30 June 2023 8,766,862 
 Issued Nil 
 Exercised as shares  (128,735) 
 Lapsed7  (1,161,348) 

Closing balance 30 September 2023 7,476,779 
Comprises rights expiring:  
30 June 2024 2,816,679 
30 June 2025 4,660,100 
Unlisted rights issued under the NED Equity Plan 0 

Closing balance 30 September 2023 7,476,779 
 

 
7 Rights lapsed due to conditions not being met. 
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Corporate directory 
St Barbara Limited ABN 36 009 165 066 

Board of Directors 
Kerry Gleeson, Non-Executive Chair 
Andrew Strelein, Managing Director & CEO 

Stef Loader, Non-Executive Director 

David Moroney, Non-Executive Director 

Joanne Palmer, Non-Executive Director 

Mark Hine, Non-Executive Director 

Warren Hallam, Non-Executive Director 

Company Secretary 

Kylie Panckhurst, General Counsel & Company 
Secretary 

Executives  
Andrew Strelein, Managing Director & CEO 

Sara Prendergast, Chief Financial Officer 

Randy McMahon, EGM Simberi 

Brett Ascott, EGM Projects & Technical Support 

Roger Mustard, EGM Exploration 

Registered Office 
Level 19, 58 Mounts Bay Road 

Perth Western Australia 6000 Australia 

T +61 8 9476 5555 

F +61 8 9476 5500 

E info@stbarbara.com.au 

stbarbara.com.au 

Australian Securities Exchange (ASX) Listing code 
“SBM” 

American Depositary Receipts (ADR OTC code 
“STBMY”) through BNY Mellon, 
www.adrbnymellon.com/dr_profile.jsp?cusip=852278100 

Financial figures are in Australian dollars (unless 
otherwise noted) 

Financial year commences 1 July and ends 30 June 

Q1 Sep FY23 = quarter to 30 Sep 2022 

Q2 Dec FY23 = quarter to 31 Dec 2022 

Q3 Mar FY23 = quarter to 31 Mar 2023 

Q4 Jun FY23 = quarter to 30 Jun 2023 

 
8 As notified by the substantial shareholder up to 30 October 2023. 

Shareholder Enquiries 
Computershare Investor Services Pty Ltd 
GPO Box 2975 

Melbourne Victoria 3001 Australia  

T 1300 653 935 (within Australia) 

T +61 3 9415 4356 (international) 

F +61 3 9473 2500 

www.investorcentre.com/au 

Investor Relations  
David Cotterell, General Manager Business 
Development and Investor Relations 

T +61 3 8660 1959 

M +61 447 644 648 

Substantial Shareholders 
% of Holdings8  
Baker Steel Capital Managers LLP 8.6% 

  

 
 

http://www.stbarbara.com.au/
http://www.adrbnymellon.com/dr_profile.jsp?cusip=852278100
http://www.investorcentre.com/au
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Production and All-In Sustaining Cost  
Production summary Atlantic Operations Simberi 
  Q1 Sep FY23 Q2 Dec FY23 Q3 Mar FY23 Q4 Jun FY23 Q1 Sep FY24 Q1 Sep FY23 Q2 Dec FY23 Q3 Mar FY23 Q4 Jun FY23 Q1 Sep FY24 
Ore Mined kt 371 431 158 - - 855 759 513 479 592 

Waste mined / in-pit handling kt 1,557 1,186 734 1,038 902 1,947 1,978 1,589 1,858 1,697 

Mined grade g/t 0.49 0.55 0.60 - - 0.99 1.09 1.13 1.10 0.88 

Ore milled kt 640 708 645 753 511 730 626 566 500 464 

Milled grade g/t 0.60 0.49 0.61 0.52 0.47 0.99 1.15 1.10 1.81 0.96 

Recovery % 92 90 90 88 84 78 81 81 86 73 

Gold production oz 11,492 10,054 11,371 11,081 6,480 18,130 18,747 16,254 25,189 10,379 
Gold sold oz 11,661 10,852 12,605 11,379 6,616 15,719 21,575 19,994 17,895 15,579 

Realised gold price A$/oz 2,320 2,344 2,551 2,940 2,959 2,525 2,641 2,774 2,941 2,920 

All-In Sustaining Cost9 A$/oz produced 
Mining 826  847  328  230 269 1,171  1,098  1,126  750 1,918 

Processing 758  874  803  824 1,198 820  750  799  631 1,455 

Site Services 381  460  384  384 628 517  446  512  430 796 

Stripping and ore inventory adj (319) 33  219  454 664 (15) (171) (310) 131 - 

 1,646  2,214  1,734  1,892 2,759 2,493  2,123  2,127  1,942 4,169 
By-product credits (1) (1) (1) (1) (1) (7) (6) (16) (9) (14) 

Third party refining & transport 3  4  3  3 4 4  8  7  8 20 

Royalties 47  51  57  60 61 55  58  102  51 108 

Total cash operating costs 1,695  2,268  1,793  1,954 2,823 2,545  2,183  2,220  1,992 4,283 
           
Corporate and administration 107  94 80 54 132 105  98 106 52 118 

Rehabilitation 43  49 73 75 35 34  33 58 37 70 

Sustaining capital expenditure 240  456 26 38 4 70  21 88 127 77 

All-In Sustaining Cost (AISC) 2,085 2,867 1,972 2,121 2,994 2,754 2,335 2,472 2,208 4,548 

 
9 Non-IFRS measure, refer to Appendix on page 13. 
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Disclaimer 
This report has been prepared by St Barbara Limited (“Company”). The material contained in this report is for information purposes only. This 
release is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities in the Company and neither this 
release nor anything contained in it shall form the basis of any contract or commitment.  
This report contains forward-looking statements that are subject to risk factors associated with exploring for, developing, mining, processing and 
the sale of gold. Forward-looking statements include those containing such words as anticipate, estimates, forecasts, indicative, should, will, would, 
expects, plans or similar expressions. Such forward-looking statements are not guarantees of future performance and involve known and unknown 
risks, uncertainties, assumptions and other important factors, many of which are beyond the control of the Company, and which could cause actual 
results or trends to differ materially from those expressed in this report. Actual results may vary from the information in this report. The Company 
does not make, and this report should not be relied upon as, any representation or warranty as to the accuracy, or reasonableness, of such 
statements or assumptions. Investors are cautioned not to place undue reliance on such statements. 
This report has been prepared by the Company based on information available to it, including information from third parties, and has not been 
independently verified. No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information 
or opinions contained in this report. To the maximum extent permitted by law, neither the Company, their directors, employees or agents, advisers, 
nor any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any 
other person, for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it. 

Non-IFRS measures 
The Company supplements its financial information reporting determined under International Financial Reporting Standards (IFRS) with certain 
non-IFRS financial measures, including Cash Operating Costs and All-In Sustaining Cost. We believe that these measures provide additional 
meaningful information to assist management, investors and analysts in understanding the financial results and assessing our prospects for future 
performance.  
All-In Sustaining Cost (AISC) is based on Cash Operating Costs and adds items relevant to sustaining production. It includes some, but not all, of 
the components identified in World Gold Council’s Guidance Note on Non-GAAP Metrics - All-In Sustaining Costs and All-In Costs (June 2013). 

• AISC is calculated on gold production in the quarter.  

• For underground mines, amortisation of operating development is adjusted from “Total Cash Operating Costs” in order to avoid duplication with 
cash expended on operating development in the period contained within the “Mine & Operating Development” line item.  

• Rehabilitation is calculated as the amortisation of the rehabilitation provision on a straight-line basis over the estimated life of mine. 

Cash Contribution is cash flow from operations before finance costs, refer reconciliation of cash movement earlier in this quarterly report. 
Cash Operating Costs are calculated according to common mining industry practice using The Gold Institute (USA) Production Cost Standard 
(1999 revision). 

Competent Persons Statement 
Exploration results 
The information in this report that relates to Exploration Results is based on information compiled by Dr Roger Mustard, who is a Member of The 
Australasian Institute of Mining and Metallurgy. Dr Mustard is a full-time employee of St Barbara and has sufficient experience relevant to the style 
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in 
the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Mustard consents to the 
inclusion in the report of the matters based on his information in the form and context in which it appears. 

Mineral Resources and Ore Reserves Estimates  
The information in this report that relates to Mineral Resources or Ore Reserves is extracted from the report titled ‘Ore Reserves and Mineral 
Resources Statements as at 31 December 2022’ released to the ASX on 22 February 2023 (Original Report) and available to view at 
stbarbara.com.au and for which Competent Persons’ consents were obtained. Each Competent Person’s consent remains in place for subsequent 
releases by the Company of the same information in the same form and context, until the consent is withdrawn or replaced by a subsequent report 
and accompanying consent.  
The Company confirms that it is not aware of any new information or data that materially affects the information included in the Original Report and, 
in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates 
in the Original Report continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent 
Person's findings are presented have not been materially modified from the Original Report.  

Full details are contained in Original Report available at stbarbara.com.au 

 

https://stbarbara.com.au/
https://stbarbara.com.au/
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