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December Quarterly Report 

 
 

The Board of Santana Minerals Ltd (ASX: SMI, Santana, or the Company) is pleased to report on a strong 
Quarter for the Company. 

Key Highlights 

 
Operations 

▪ Strong drill results received at Rise and Shine (RAS) as part of the infill drill program aimed at upgrading 
the JORC categorisation of the upper portion of the resource from Inferred to Indicated category. Results 
continue to reveal a predictable, tabular, and thick high-grade core to the orebody suitable for open pit 
mining. Best intercepts include: 

 
▪ MDD215 ▪ 27.5m @ 13.5 g/t Au from 269.5m (true width estimate of 24.9m). 

 

MDD221 ▪ 18.1m @ 8.7 g/t Au from 182.9m (true width estimate of 17.4m). 
 

▪ MDD226 
 

▪ 30.7m @ 7.2 g/t Au from 183.3m (true width estimate of 27.4m); and 
▪ 9m @ 1.8 g/t Au from 219m (true width estimate of 8m). 

 

▪ MDD236 
 

▪ 16.9m @ 6.8 g/t Au from 202.1m (true width estimate of 14.5m). 
 

▪ MDD239 
 

▪ 25.1m @ 6.2 g/t Au from 174.9m (true width estimate of 21.1m); and 
▪ 15m @ 1.5 g/t Au from 202m (true width estimate of 12.6m). 

 

▪ MDD244 
 

▪ 32.9m @ 3.9 g/t Au from 165.2m (true width estimate of 31.2m); and 
▪ 7m @ 5.7 g/t Au from 199m (true width estimate of 6.6m); and 
▪ 4m @ 7.1 g/t Au from 211m (true width estimate of 3.8m); and 
▪ 9m @ 2.0 g/t Au from 237m (true width estimate of 8.5m); and 
▪ 7m @ 2.2 g/t Au from 253m (true width estimate of 6.6m). 

 

▪ The latest phase of metallurgical test-work continued to show excellent cyanide extractable and gravity 
gold recoveries (90-93%) at conventional grinds (80% passing 75 microns).  The opportunity to increase 
on these with sulphide flotation and finer grinding of the sulphide was recognised and test work has been 
extended to validate the concept. 

▪ Minor RC drilling was completed at other prospects along the Rise & Shine shear with results at Come 
in Time (CIT), Shreks HR (SHR) and SHR East revealing additional prospectively close to RAS. 

 

Corporate and Finance 

▪ A number of Board and Management changes occurred to align the company with a skill-set toward 
project development occurred, namely: 

o Peter Cook appointed to the Board as Non-Executive Chairman. 

o Warren Batt, Richard Keevers, and Tony McDonald (post quarter) resign from the Board after 
a significant contribution to the Company. 

o Post quarter Damian Spring and Sam Smith were appointed to the Board as CEO & Executive 
Director, and Executive Director IR and Corporate Affairs, respectively. 

 

Enquiries: 
 

Damian Spring 
Exec. Director & CEO     
dspring@santanaminerals.com 

Sam Smith  
Exec. Director Corp Affairs & IR 
ssmith@santanaminerals.com  

ASX RELEASE 
ASX:SMI 
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Operations Report  
 
During the December Quarter exploration activities continued to focus on the advancement of Santana 
Minerals Limited’s (the “Company”) 100% owned Bendigo-Ophir Gold Project (“the Project”, or “BOGP”) in 
Central Otago, New Zealand.  
 
A total of 12,733m were drilled and 47 diamond drill holes were completed at RAS during the Quarter, 
focussed on resource infill drilling to upgrade categorisation from Inferred to Indicated category. Lab assays 
turnaround continued to improve during the Quarter with backlog reducing to under 1,000 samples unreported 
at the end of the period.  These were subsequently received and reported on in January 2024. 
 
Results from 47 holes drilled at RAS were announced during the Quarter, the most significant intercepts 
(>100MU) on a continuous basis were from the following eight drill holes within the higher-grade core of the 
orebody (at a 100g/t top-cut and lower cut-off grade of 0.5g/t gold) (Figure 1): 
 
▪ MDD215 ▪ 27.5m @ 13.5 g/t Au from 269.5m (true width estimate of 24.9m). 

 

▪ MDD219 ▪ 15.9m @ 4.2 g/t Au from 267.2m (true width estimate of 14.5m); and  
▪ 22m @ 1.2 g/t Au from 286m (true width estimate of 20.1m); and  
▪ 9m @ 1.2 g/t Au from 312m (true width estimate of 8.2m). 

 

▪ MDD220 ▪ 19m @ 5.8 g/t Au from 219m (true width estimate of 17.9m). 
 

▪ MDD221 ▪ 18.1m @ 8.7 g/t Au from 182.9m (true width estimate of 17.4m). 
 

▪ MDD226 ▪ 30.7m @ 7.2 g/t Au from 183.3m (true width estimate of 27.4m); and  
▪ 9m @ 1.8 g/t Au from 219m (true width estimate of 8m). 

 

▪ MDD232 ▪ 4.3m @ 7.8 g/t Au from 198.7m (true width estimate of 3.7m); and  
▪ 8m @ 10.3 g/t Au from 209m (true width estimate of 6.9m); and  
▪ 2m @ 7.5 g/t Au from 221m (true width estimate of 1.7m). 

 

▪ MDD235 ▪ 13m @ 9.9 g/t Au from 152m (true width estimate of 12.6m); and  
▪ 3m @ 4 g/t Au from 171m (true width estimate of 2.9m); and  
▪ 2m @ 5.5 g/t Au from 219m (true width estimate of 1.9m). 

 

▪ MDD236 ▪ 16.9m @ 6.8 g/t Au from 202.1m (true width estimate of 14.5m). 
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Fig 1: Results announced during the Quarter from infill drilling of the high-grade core at RAS showing the consistent thickness and gold grade. 

The section through 5017780N illustrated below in Figure 2 shows the typical impact of infill drilling, with new 
holes validating and better defining the higher-grade core.  Further, the notable drop-off in grade and 
thickness away from it.  

 

Figure 2 Cross Section 5017780N, showing results MDD215, MDD219 and MDD245 announced during the Quarter with continued high-grade intercepts in the 
northern part of RAS. 
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As part of the infill drilling numerous fringe holes designed to close out the high-grade core have been 
necessarily drilled. These too continue to deliver consistent results, albeit not carrying the density of metal of 
the high-grade core.  

 
Other drilling 

Several batches of results were reported during the Quarter from the other deposits in the Project from RC 
drilling completed earlier in 2023.  

Come-In-Time is located 1.3km north-west of RAS. The previous total mineral resource estimate from 2021 
was estimated by Wildfire Resources Pty Ltd, Perth WA at 1.2Mt at 1.5 g/t for 59,000oz (at 0.5g/t Au cut-off) 
and all in the Inferred Resource category (ASX announcement on 28 September 2021). 

In that campaign, 17 new RC holes were drilled (876 metres), targeting the down-plunge extension of 
outcropping mineralisation. The data is still being evaluated however a modest core of higher-grade 
mineralisation is taking shape.  
 
The CIT results continue to show elevated gold grades (min 0.5g/t) in the NNE plunging axis from the RSSZ 
outcrop to 260 metres down-plunge, including: 
 
▪ MRC174 ▪ 13m @ 2.7 g/t Au from 29m (true width estimate of 11.7m) 

▪ MRC173 ▪ 12m @ 1.6 g/t Au from 29m (true width estimate of 10.8mm) 

▪ MRC168 ▪ 9m @ 1.5 g/t Au from 0m (true width estimate of 8m); and 
▪ 9m @ 0.5 g/t from 16m (true width estimate of 8m); and 
▪ 6m @ 1.1 g/t from 27m (true width estimate of 5m) 

▪ MRC166 ▪ 13m @ 0.5 g/t Au from 12m (true width estimate of 11m); and 
▪ 6m @ 0.8 g/t from 26m (true width estimate of 5m) 

▪ MRC165 ▪ 12m @ 0.5 g/t Au from 15m (true width estimate of 11m); and 
▪ 13m @ 3.4 g/t from 28m (true width estimate of 11.7m) 

▪ MRC164 ▪ 15m @ 1.5 g/t from 35m (true width estimate of 13.5mm) 

 
Figure 3 Plan of Come-In-Time (CIT) with new results and the 2021 MRE Inferred Resource Boundary 
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Figure 4 East-West Section (5018040N) from Come-In-Time (CIT) showing deeper mineralisation. 

RC drilling at Shreks (SHR) deposit 

 
A campaign of shallow reverse circulation drilling was completed at Shreks (SHR) and Shreks East (SRE) in 
2023.  In this last campaign, 29 new RC holes were drilled (1,953 metres), targeting resource definition infill 
and the down-plunge extension of outcropping mineralisation.  
 
The current total mineral resources from 2021 were estimated by Wildfire Resources Pty Ltd, Perth WA at 
4.1Mt at 1.1 g/t for 174,000oz (SHR) and 0.3Mt at 1.3 g/t for 11,000oz (SRE) at 0.5g/t Au cutoff, and all 
categorised as Inferred Resource (ASX announcement on 28 September 2021).   
 

 
Figure 5 Plan of Shreks (SHR) and Shreks East (SRE) with new results and the 2021 MRE Inferred Resource Boundaries 
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The SHR and SRE results continue to show shallow elevated gold grades (min 0.5g/t) in the NNE plunging 
axis from the RSSZ outcrop to 300 metres down-plunge, including: 
 
▪ MRC141 ▪ 12m @ 0.9g/t Au from 17m (true width estimate of 11.2m). 

▪ MRC145 ▪ 6m @ 1.9g/t Au from 12m (true width estimate of 5.5m). 

▪ MRC146R ▪ 8.0m @ 1.4g/t from 9m (estimated true width 6.4m) 

 
Figure 6 – Oblique Northwest to Southeast section through SHR (facing down plunge to the North). Section is marked with a white dashed line on 

Figure 5 

 

Project Development 

During the Quarter, an extension of duration was granted by New Zealand Petroleum and Minerals for Mineral 
Exploration Permit (MEP) 60311 for a further 5 years. MEP60311 is the original permit that extends from 
Bendigo in the NNW 30km to Ophir to the SSE, within which the RAS, CIT, SHR and SRE deposits are 
located. As the project advances to a prefeasibility study, an application will be lodged to convert this to a 
mining permit.  This provides the foundation for the continued development of the Bendigo-Ophir Gold Project 
(See Figure 7). 

 

An additional Mineral Prospecting Permit (MPP) 60822 was also received. MPP60882 covers potential 
northerly extensions of the mineralisation demonstrated by the 1.7km down-plunge continuous length of RAS 
that remains open. The granting of this permit allows fieldwork to occur this summer as part of our planned 
regional exploration strategy. 
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Figure 7 Mineral Exploration Permit 60311 and Mineral Prospecting Permit 60822 

Key Conclusions & Forward Programme 

The past 12 months,  activity at the Bendigo-Ophir Gold Project has primarily focused on resource definition 
drilling aimed at upgrading the JORC categorisation of the RAS resource from Inferred to Indicated category.  
It is anticipated that a sizeable quantum of Inferred will be converted to Indicated resources category in RAS 
from the current 2023 MRE. 

This period of infill drilling is now complete and the estimation of a revised MRE model is underway.  The 
completion of this will set forth a process of initial mine development studies including activities onsite now 
focussed toward the commencement of mining studies and mine permitting processes. 

Along with the major works of revising the RAS Mineral Resource Estimate (MRE), the task will also extend 
to a revision of the lesser drilled areas Come-In-Time, Shreks and Shreks East which will consider the 
relatively smaller amount to addition drilling completed there and provide a revised MRE estimate to 
supersede the historic 2021 estimates.  

Final preparations are underway to commence a dedicated round of geotechnical drilling to enable specific 
rock slope stability estimation at RAS for a potential open pit mine. The current plan will require 1,000m of 
controlled and oriented diamond drilling.  The core logging, laboratory testing and analysis of results from 
this program is expected to take several months and is a key step in advancing the project. 

Testing of a master composite metallurgical sample from RAS has also begun and will be followed by 
variability testing of ten composite samples across RAS. 

Environmental baseline studies continue, with particular focus on lizard, invertebrate and pest surveys. 
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Key Management Hire 
 
Santana has been fortunate to secure the services of Mr Rod Redden to manage and oversee mine 
development studies of the Bendgo-Ophir Gold Project.   Rod is based locally and has substantial experience 
in strategic planning, technical evaluation, project studies, mine development and enhancement of existing 
operations. Rod brings a wealth of knowledge from his former role as underground manager and open pit 
manager at Macraes gold mine. In the past decade, Rod has provided consulting services to a number of 
clients with mining project across Asia, Africa, North America and New Zealand including overseeing 
numerous mining studies and filled the role as lead consultant on a number of construction projects and 
operations. 
 
Other Projects 
 
Work has begun collating the database on our Cuitaboca silver project in Mexico, to evaluate options 
including divestment, so that the focus remains on the Bendigo-Ophir Gold Project.  
 
No new exploration activity has been reported at our Cambodia projects during the Quarter. 
 
Corporate and Appendix 5B Disclosures 

 
In October, the Company announced that it had secured the services of Mr Peter Cook as Chairman, effective 
immediately. In the Notice of the 2023 AGM the Company advised that Mr Warren Batt would retire as a 
Director of the Company and its subsidiaries effective at the end of the Annual General Meeting. This was 
followed by another announcement that Mr Richard Keevers resigned from the Board, effective 22nd 
December 2023. Finally, on 2 January 2024, the Company announced Mr Tony McDonald advised of his 
retirement as a Director as of 1 January 2024. The same notice announced Mr Damian Spring, CEO, and 
Sam Smith, Corporate Affairs and Investor Relations, as executive directors from 1 January 2024. 
 
The Company is well capitalised and held $10.6million in net cash at 31 December 2023. 
 
The Company’s accompanying Appendix 5B (Quarterly Cashflow Report) includes an amount in item 6.1 
which constitutes non-executive ($61k) directors’ fees paid during the Quarter. In addition, item 6.2 includes 
an amount which constitutes project management ($19k) and equipment hire fees ($5k) to directors paid 
during the Quarter. 
 
During the period, the Company spent $3.543m on exploration activities in New Zealand and $56k on 
exploration and holding costs in Mexico.  
 
 
 
 
This announcement has been authorised for release by the Board. 
 
 
 
Ends.  
 
 
 
Enquiries: 
 
Damian Spring 
Exec. Director & CEO     
dspring@santanaminerals.com 

Sam Smith  
Exec. Director Corp Affairs & IR 
ssmith@santanaminerals.com  
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Bendigo-Ophir Project Mineral Resource Estimate 
 

The Project contains a Mineral Resource Estimate (MRE) calculated at a cutoff grade of 0.5 g/t Au with top cuts 
applied, as at February 2023: 

 

Notes: 
1. The Feb 2023 RAS Mineral Resource Estimates (MRE) is based on work completed by Mr Kerrin Allwood, a 

Competent Person (CP) who is a Member of The Australasian Institute of Mining and Metallurgy (AusIMM). Mr 
Allwood is a Principal Geologist of GeoModelling Limited, Petone, New Zealand and has sufficient experience 
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which 
is being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code 
for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Refer to ASX announcement on 2 
February 2023 for further detail. 

2. The information in this report that relates to prior 2021 Mineral Resource Estimates (2021 MRE) for CIT, SHR 
and SRE deposits completed by Ms Michelle Wild (CP) continue to apply and have not materially changed. 
Refer to ASX announcement on 28 September 2021 for further detail. 

 

Previous Disclosure - 2012 JORC Code 
 
Information relating to Mineral Resources, Exploration Targets and Exploration Data associated with the Company’s projects in 

this announcement is extracted from the following ASX Announcements: 
 

• ASX announcement titled “RAS Resource Upgrade – 1 Million Ounces added at Higher Gold Grades” dated 2 February 2023 

• ASX announcement titled “More high grades from RAS Infill drilling” dated 4 April 2023  

• ASX announcement titled “New Gold assays and metallurgical results from RAS” dated 24 April 2023  

• ASX announcement titled “High grade intercept from infill drilling south of RAS ridge” 2 June 2023 

• ASX announcement titled “RAS high grade zones expand with drilling results” dated 22 June 2023  

• ASX announcement titled “Infill drilling at RAS continues to grow confidence” dated 13 July 2023  

• ASX announcement titled “High grade zones strengthen ahead of RAS MRE Update” dated 27 July 2023  

• ASX announcement titled “New results extend potential for upcoming RAS MRE” dated 30 August 2023 

• ASX announcement titled “Drill results confirm and extend high grade mineralisation” dated 8th September 2023 

• ASX announcement titled “Strong RAS and regional drill results” dated 23 October 2023 

• ASX announcement titled “More High Grade Gold from Rise and Shine Prospect” dated 23 November 2023 

• ASX announcement titled “Bendigo-Ophir Exploration and Project Update” dated 4 January 2024 

• ASX announcement titled “High-Grade Intercepts Close out Resource Drilling at RAS” dated 24 January 2024 

 

  

Deposit Category tonnes (Mt) Au grade (g/t) Contained 
Gold (koz) 

RAS1 Inferred 31.5 2.4 2,383 

Indicated 2.0 4.3 279 

RAS Total Indicated and Inferred 33.5 2.5 2,662 

CIT2 Inferred 1.2 1.5 59 

SHR2 Inferred 4.7 1.1 174 

SRE2 Inferred 0.3 1.3 11 

RSSZ Total 
Inferred 37.7 2.2 2,628 

Indicated 2.0 4.3 279 

RSSZ Total Indicated and Inferred 39.7 2.3 2,909 
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Additional ASX Listing Rule Information 

Santana Minerals Limited (‘Santana’) provides the following additional information in accordance with ASX Listing Rule 5.3.3. 

 

Mining tenements held at the end of the Quarter and their location 

Name Status Interest Held 

New Zealand   

Bendigo-Ophir Extension Granted 100% 

Ardgour Granted 100% 

Cambodia   

Phnom Khtung Granted 59.5%# 

Snoul Granted 59.5%# 

# The consolidated entity currently holds an 59.5% interest in the project (diluting to not less than 12.75% assuming the consolidated entity does not 

exercise contribution rights) and is free carried to completion of feasibility study.  

 

Mining tenements acquired during the Quarter and their location 

Not applicable. 

 

Mining tenements disposed of during the Quarter and their location 

Not applicable. 

 

Beneficial percentage interests held in farm-in or farm-out agreements at the end of the Quarter 

Cuitaboca Project 
The consolidated entity completed a transaction which allows it to earn an initial 80% interest in the Cuitaboca Project. The 

consolidated entity is earning, but has yet to earn, its initial interest. The Concession Option Agreement was amended to extend the 

term to 15 years from the original signature date (refer to the agreement announcement of 29 July 2014), with the agreement now 

expiring 10th December 2026.  

 
Cambodian Project 
The consolidated entity’s subsidiary (Subsidiary) is party to an unincorporated joint venture agreement with Southern Gold Limited 

(SGL) in respect of the Cambodian Exploration Licences, pursuant to which SGL has a 15% unincorporated joint venture interest in 

the Cambodian Exploration Licences, which is free carried until completion of a feasibility study. 

 
The consolidated entity’s subsidiary has also entered into a farm-out and incorporated joint venture agreement with Renaissance 

Cambodia Pty Ltd (Renaissance) (Farm-Out Agreement), pursuant to which Renaissance will sole fund US$0.5 million of exploration 

expenditure on each of the Cambodian Exploration Licences to earn a 30% shareholding in the Subsidiary. Renaissance can elect 

to sole fund a further US$1.0 million of exploration expenditure on each of the two Cambodian Exploration Licences over the following 

two years, to increase its shareholding in the Subsidiary to 60%. Upon Renaissance earning a 60% shareholding in the Subsidiary, 

the consolidated entity may elect to either contribute to maintain its shareholding in the Subsidiary of 40% or not to contribute, in 

which case Renaissance may earn a further 25% shareholding in the Subsidiary, by managing the Subsidiary and providing funding 

to complete a definitive feasibility study, during which period the consolidated entity will be free carried. 

 
Renaissance has advised that it has met the initial expenditure requirements to earn the initial 30% interest in the Subsidiary. 
 

Beneficial percentage interests in farm-in or farm-out agreements acquired or disposed of during the Quarter 

Not applicable. 
 



Rule 5.5 

ASX Listing Rules Appendix 5B (17/07/20) Page 1 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

SANTANA MINERALS LIMITED 

ABN  Quarter ended (“current quarter”) 

37 161 946 989  31 DECEMBER 2023 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
months) 
$A’000 

1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for 

(56) (263)  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs (73) (135) 

 (e) administration and corporate costs (223) (442) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 158 198 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(194) (642) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
months) 
$A’000 

2. Cash flows from investing activities 

- - 

2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) exploration & evaluation  (3,543) (6,239) 

 (e) investments - - 

 (f) other non-current assets - - 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other - - 

2.6 Net cash from / (used in) investing 
activities 

(3,543) (6,239) 

 

3. Cash flows from financing activities 

285 285 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

- - 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

285 285 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (6 
months) 
$A’000 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

14,069 17,213 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(194) (642) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(3,543) (6,239) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

285 285 

4.5 Effect of movement in exchange rates on 
cash held 

(3) (3) 

4.6 Cash and cash equivalents at end of 
period 

10,614 10,614 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 495 1,658 

5.2 Call deposits 10,119 12,411 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

10,614 14,069 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

61 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

21 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

 



Appendix 5B 
Mining exploration entity or oil and gas exploration entity quarterly cash flow report 

 

ASX Listing Rules Appendix 5B (17/07/20) Page 4 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 

   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) (194) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(3,543) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (3,737) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 10,614 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 10,614 

   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 

2.84 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer:  

Not applicable.  

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer:  

Not applicable. 
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 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer:  

Not applicable. 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 

 

Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 25 January 2024................................................................................... 

 

 

Authorised by: The Board of Directors 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 


