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Ora Banda Mining Limited (ASX: OBM) (“Ora Banda”, “Company”) provides an update on guidance
for the Davyhurst Project for FY25:

e  Gold production for April and May totalled 12.1koz, taking May YTD gold production to
82.5koz. The forecast for June is to produce up to 12.5koz, with June quarter production
anticipated to be ~24.5koz.

e Thereductioninounces produced has primarily been caused by extended downtime
from the processing plant due to the installation of lifter and lining upgrades to the
primary mill. Inaddition, the commissioning and ramp up of the mill has taken longer
than expected to achieve targeted daily throughput rates of 3,700-4,000tpd.

e Theprocessing plant works and commissioning are now complete. The processing plant
has demonstrated the required performance of up to 4,000tpd, resulting in the month of
June forecast to produce up to 12.5koz, which is the target monthly rate to achieve
annual production of 150koz.

e  Mining performance is delivering well. InJune alone, mining from Riverina (8.5koz) and
Sand King (6.0koz) is forecast to deliver ~14.5koz as Riverina continues, and Sand King
ramps up to steady state, as expected. In addition to this, and due to the extended
downtime and lower mill throughput during commissioning, ore stockpiles at the end of
May increased to ~83kt @ 2.8¢/t for 7.5koz of medium grade ore and 114kt at 1.2g/t for
4.4koz of low grade.

° Based on the current performance and stockpile levels, FY25 total production is expected
to be ~95koz, which is 5% below the lower end of guidance of 100koz. AISC is expected to
be ~2,600/0z, which is 4% above the top end of previous guidance of $2,500/0z.

e The expected FY25 production of ~95koz is an overall increase of 35% from FY24
production of 70koz.

This announcement was authorised for release to the ASX by the Board of Ora Banda.

For further information about Ora Banda Mining Ltd and its projects please visit the Company’'s
website at www.orabandamining.com.au.
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Forward looking statements

This announcement contains forward-looking statements which may be identified by words such
as “forecast”, “guidance”, “target”, “outlook”, “estimates”, “believes”, “expects”, “anticipates”,
“intends”, “may”, “will”, “would”, “could”, or “should” and other similar words that involve risks and
uncertainties. These statements are based on an assessment of present economic and operating
conditions, and ona number of assumptions regarding future events and actions that, as at the
date of this announcement, are expected to take place.

Such forward-looking statements are provided as a general guide only, are not guarantees of
future performance and involve known and unknown risks, uncertainties, assumptions and other
important factors, many of which are beyond the control of the Company, the Directors and
management of the Company. When forecasting or providing guidance on costs and production
the Company has taken into account current operating costs, design, plans for the mine, cost
escalation, required personnel numbers and inputs including capital estimates, submitted
tender rates from contractors and suppliers, and average industry productivity and mining
specification metrics. These and other factors could cause actual results to differ materially from
those expressed orimplied in any forward-looking statements. The Company has no intention to
update or revise forward-looking statements, or to publish prospective financial information in
the future, regardless of whether new information, future events or any other factors affect the
information contained in this announcement, except where required by law (including the ASX
Listing Rules). The Company cannot and does not give assurances that the results, performance
or achievements expressed or implied in the forward-looking statements contained in this
announcement will actually occur and investors are cautioned not to place undue reliance on
these forward-looking statements.



