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The information provided on this
channel is general in nature and
does not constitute personal
o o financial advice. The information
@wcmmw: has been prepared without taking
into account your personal

ge’wl'al 'ﬂd‘]ice objectives, financial situation or

needs.

Before acting on any information on
Mmoo this channel you should consider
Please read the informalion on the the appropriateness of the
right information with regard to your
_______________________________________ | objectives, financial situation and
needs.
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2021

Inception

Cluey integrates technology
with futoring to deliver
personalised online learning.

Mark Rohald Co-Founded Cluey
in 2017 and has been CEO from
inception. He has more than 30
years of experience and
confounded many edtech
companies like Think Education,
Open Colleges and Educor.

Growth Company

They are rapidly
growing company with
revenues growing from
$3K in 2018 to $5M in
2020.

Losses grow in line with
revenues from $6M in
2018 to $16M in 2020
Founders own 30% of
the business with Mark
owning 11%.

ASX Listing

The reason for the ASX listing
is 2 fold:
- Raise capital to protect
balance sheet.
- Provide liquidity to
existing shareholders.

Expansion

Leverage Cluey's key strengths
particularly direct student
relationships, learning data
analytics and scalable learning
infrastructure - to explore new
products




Figure 3.3: Cluey seeks to complement and augment school-based learning with targeted learning
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Cluey is building a holistic
platform for Online tutoring

Figure 3.1: Cluey's suite of high-quality learning services

Comprehensive learning program
focused on students’ specific needs
Comprehensive curriculum content

Fully mapped to the syllabus in each Australian state
Detailed learning programs

Enabling students to address their individual needs
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Detailed capture of learning data and feedback to
inform regular reporting and enhance future learning
Coverage and mastery

Data analytics to understand student and tutor performance

Progress reporting

Comprehensive two-way feedback after every session

Skilled tutor

Accomplished tutors are recruited and trained by Cluey
Live learning sessions

100% online fully interactive learning environment
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P [ and review

to the learning prog are i for
on the Cluey p after every
Targeted practice

Relevant and engaging revision between tutoring sessions
Review/recording

Sessions recorded for student/parent review and tutor quality assurance
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101,268

Cluey has grown exponentially
from a small base since inception.

.. . . _ ]

58,020

25,989

14,370
3,731

H1FY2019 H2FY2019 H1FY2020 H2FY2020 H1FY2021




Buasiness Model - Online Tuloring !'!;I

Sessions Seasonality — impact of school
holidays in line with forecast

w— Actual Forecast

30,000

Attract Students

25,000
20,000
15,000
10,000

5,000

Jan-19  Apr-19  Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21

] I_I—l
3 6 12 18 24

Months since first tutoring session with Cluey

Number of sessions
per active student per month




. 1
Ffinancials =
Investing Ethos

... an increase in Gross Profit ($) and Gross Profit

Total Revenue 3 ($’000s) Margin (%) in line with forecast?

I Gross profit ($'000) «= = Gross profit margin (%)

6,444 o e SO 55%
- -
5% ? 45%
- - o
7 37% 40% 35%
3,542 / 3%
7/ %
>, 1,796 25%
/

1,328 713% w

716 - 534 5%
184 269
— 2 m B

H1FY2019 H2FY2019 H1FY2020 H2FY2020 H1FY2021 H1FY2019 H2FY2019 H1FY2020 H2FY2020 H1FY2021



. . 1|
financials - Guidance =
Investing Ethos

Revenue Gross Profit (5000’s) & Gross Profit Margin (%)
M 1st Half - Financial Year 2nd Half - Financial Year
I 1st Half - Financial Year 2nd Half - Financial Year
15,475
---------- - @== Gross Profit Margin (%)
60%
« 50%
n 40%
33%
o~
30%
42% 20%
41%
901 293 10%
716 260
33 0%

R0 FXIna EXZ02LE FY2019 FY2020 FY2021F



Tnwestment Case 1 - Education Market

Out-of-school learning support market is large and growing

Estimated Australian market opportunity When considering further learning support,
students and parents seek one of the following?:

~4 million school students in Australia®

8% 300k students? not likely to consider any o General academic improvement
w educational support
]
H 6 Specific ic imp and test
2 42% - . .
3 2 million students? use or are considering using
g paid (10%) or unpaid (42%) educational support Supervision and care
k-1 (e.g. learning apps, test preparation materials)
2 10%
£
£ ° Skill or knowledge expansion
o S0% ~1.6 million students? used tutoring in the past 12

zz:;:: or are considering using in the next 12 ° Learning support, confidence building and special needs

The out-of-school learning support market covers a number of categories and is highly fragmented

Tutoring based learning support Other learning support options.
Characterised by a small number of franchise brands and a high number of sub-scale Mix of online and offline resources available to Australian students to supplement
individual operators school based learning
G | | e
Opaque market Highly fragmented Emerging segment of | Range of formats, Often supplementary, Focused on younger
consisting of individual market consisting of the market, with both physical and used by students at children; self-directed
tutors; users of multiple operators; significant success digital; textbooks, home, school-funded, and task based,
‘marketplace solutions’ mainly brick-and-mortar internationally study guides etc. used for schoolwork asynchronous solution

Low Ability to deliver services at scale, using technology High Low  Ability to deliver services at scale, using technology High e

Overview of Cluey

Cluey is the leading pure online provider of K-12 learning support in Australia.

Cluey augments traditional schooling for year 2-12 students across Australia

with a range of comprehensive online learning support services that Z.GX >215’000

includes:
Live online 1-to-1 and small group tutoring, mapped to local cu(r‘culum students in
A proprietary adaptive learning platform that supports each individual
student’s needs and learning progression HY2021 (vs
Full national coverage for school years 2-10 in Maths and English and HY2020)
11-12 in Maths, English and Chemistry
NAPLAN and LANTITE test preparation
Asynchronous online practice sets

2 K-12 is the largest education segment in Australia (~4.0m students): 5

The tutoring, test preparation and academic support markets are highly In Small Gmu?
fragmented and traditional enrolments this
Parents and students are increasingly seeking outside-of-school support to academic vearz
supplement their learning
There is a clear and accelerating shift to online learning

Cluey is defining and leading this sector:

~50% increase

Data and proprietary learning analytics used to optimise every interaction $570 (- [ —
and the learning experience )
Conti and of existing services Variable CAC in in January 2021
Designing, developing and testing new/adjacent service offerings HY2021, down
45% from $1,039
in HY2020

Primary

Secondary English

=%

Senior Chemistry
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increase in New student sessions’

3.9x
increase in
number of
sessions in
HY2021
(vs. HY2020)

4.9x
increase in
revenue in
HY2021 (vs.
HY2020)

6.4x
increase in gross
profit in HY2021
(vs. HY2020)
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Tnvestment Case 2 - Macro =

As a result of a growing education gap, Australian school
students actively seek academic support outside of their school

School education has hardly The education gap
p rOg resse d int h e I ast 100 ye ars The proportion of students performing far outside the median group increases each year
level after Year 3 (Equivalent year level grouping, numeracy, Australian students, 2014)°
1920’s 1980’s TODAY Higher Year 3 Year 5 Year 7 Year 9
: y i : 12
11
10
9 - Median
8
? =
6
ini i 5 (]
Declining educational outcomes i
PISA results show Australia is falling ..despite government expenditure on 3 -
further behind the world's top performers'  K-12 education increasing® 2

pos R"'s,‘ Lower

P50 sid 20 40 20 40 20 40 20 40

550 67 Source: Grattan Institute (2016)* Percentage
530 s 48
i ; Different levels of achievement are alarming
510 ustralia
%_ “The existing achievement gap is more than 10 times
490

PISA scores

$bn

Average greater than the gap that will have developed during

470 the COVID-19 disruptions.”

450 Source: Grattan Institute (2020)*
2009 2012 2015 2018 2009 2012 2015 2018 °
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Chairman - CEO -

Robert Gavshon (20+ years, Mark Rohald ( 20+ years,
previous chairman for Think previous Co-Founder for Think
Education and Open Colleges) Education and Open Colleges).

CFO - Chief Learning Officer - CTO -

Greg Fordred (20+ years of Dr Selina Samuels (25 years David Jablonski (25 years
experience held positions experience in the education experience. David held
at Open Colleges, Think sector. She designed and leadership roles at
Education Group and implemented a framework for Symantec, Websense (now
Kaplan Australia) international school network) Raytheon)




Name Shares Capital

Founder ———— Mistdean P/L (Mistdean A/C) 11861012  9.92%
Chairman — Sarwill Pty Ltd (The Gavshon Family S/F A/C) 9339133 7.81%
Dufus P/L (The Linz Super Fund A/C) 8579271 7.18%
Milford Private Equity I LP 7921560 6.63%
Allectus Capital Limited 7072820 592%
Thistle Custodians Pty Ltd 7.030,384 5.88%
National Nominees Limited 6,608,820 5.53%
° HSBC Custody Nominees (Australia) Limited 5258824 4.40%
@w m Ahw Quartet Education Holdings Employee Option Share Trust 4,096,411 3.43%
Starcask Pty Ltd 3.644,066 3.05%
SSESSSSS -i Acorn Capital Expansion Fund LP 3,587,208  3.00%
Shares are controlled by early investors. | swegerresneiramiyac) 2103656 176%
o Mar‘ k Ro hal d (C 0- F ou nd er‘) owns ~ : CS Third Nominees Pty Limited (Hsbc Cust Nom Au Ltd 13 A/C) 1,989,336  1.66%
10% of shares. i The Cluey Investor Trust 1801470  158%
e Ro ber-T Gavs hO n ( C hGI rma n) owns ~ : Agincourt Investments Pty Ltd (Bohm Family No3 A/C) 1822035 152%
- | ) . 9
8 A) Of g h ares. : Deemco Pty Ltd (Michalowsky Family A/C) 1630731 1.36%
_________________________________________ I Ubs Nominees Pty Ltd 1590976 1.33%
Acorn Capital Private Opportunities Fund LP 1,558,858 1.30%
Rohald Pty Ltd (Rohald Super Fund A/C) 1414563 1.18%

Market index Barana Investments Pty Ltd (The Shand Family A/C) 1.366.525 1.14%
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