[bookmark: _GoBack][image: ]
image1.emf



Discount 8%
NPV $52,534,354,387
Shares 498,630,000										
Value: $105.36



EPIDERMOLYSIS	BULLOSA	-	USA aGVHD	-	USA Advanced	Heart	Failure	-	USA LVADs	-	USA
Year Patients Treatment	Fee Revenue Year Patients Treatment	Fee Revenue Year Patients Treatment	Fee Revenue Year Patients Treatment	Fee Revenue



2020 2500 25,000$																						 62,500,000$													 2020 1000 25,000$											 25,000,000$												 2020 10,000													 10,000$															 100,000,000$														 2020 500														 25,000$																							 12,500,000$																
2021 5000 25,000$																						 125,000,000$											 2021 2500 25,000$											 62,500,000$												 2021 25,000													 10,000$															 250,000,000$														 2021 1,000										 25,000$																							 25,000,000$																
2022 10000 25,000$																						 250,000,000$											 2022 5000 25,000$											 125,000,000$										 2022 50,000													 10,000$															 500,000,000$														 2022 2,000										 25,000$																							 50,000,000$																
2023 15000 25,000$																						 375,000,000$											 2023 10000 25,000$											 250,000,000$										 2023 150,000											 10,000$															 1,500,000,000$											 2023 3,000										 25,000$																							 75,000,000$																
2024 20000 25,000$																						 500,000,000$											 2024 15000 25,000$											 375,000,000$										 2024 350,000											 10,000$															 3,500,000,000$											 2024 4,000										 25,000$																							 100,000,000$													
2025 25000 25,000$																						 625,000,000$											 2025 20000 25,000$											 500,000,000$										 2025 750,000											 10,000$															 7,500,000,000$											 2025 4,000										 25,000$																							 100,000,000$													
2026 25000 25,000$																						 625,000,000$											 2026 20000 25,000$											 500,000,000$										 2026 1,250,000							 10,000$															 12,500,000,000$									 2026 4,000										 25,000$																							 100,000,000$													
2027 25000 25,000$																						 625,000,000$											 2027 20000 25,000$											 500,000,000$										 2027 2,000,000							 10,000$															 20,000,000,000$									 2027 4,000										 25,000$																							 100,000,000$													
2028 25000 25,000$																						 625,000,000$											 2028 20000 25,000$											 500,000,000$										 2028 3,000,000							 10,000$															 30,000,000,000$									 2028 4,000										 25,000$																							 100,000,000$													
2029 25000 25,000$																						 625,000,000$											 2029 20000 25,000$											 500,000,000$										 2029 4,000,000							 10,000$															 40,000,000,000$									 2029 4,000										 25,000$																							 100,000,000$													



Costs
Year Manufacturing	@	10%	salesR&D	@	10%	sales Costs



2020 (20,000,000)$									 (20,000,000)$												 (40,000,000)$												
2021 (46,250,000)$									 (46,250,000)$												 (92,500,000)$												
2022 (92,500,000)$									 (92,500,000)$												 (185,000,000)$										
2023 (220,000,000)$						 (220,000,000)$										 (440,000,000)$										
2024 (447,500,000)$						 (447,500,000)$										 (895,000,000)$										
2025 (872,500,000)$						 (872,500,000)$										 (1,745,000,000)$						
2026 (1,372,500,000)$			 (1,372,500,000)$							 (2,745,000,000)$						
2027 (2,122,500,000)$			 (2,122,500,000)$							 (4,245,000,000)$						
2028 (3,122,500,000)$			 (3,122,500,000)$							 (6,245,000,000)$						
2029 (4,122,500,000)$			 (4,122,500,000)$							 (8,245,000,000)$						
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